‘( SANN & Co.

INDIA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of SPHERULE FOUNDATION

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SPHERULE FOUNDATION (“the
section 8 Company”), which comprise the Balance Sheet as at March 31 2026, the Statement of
Profit and Loss and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
| Company as at March 31, 2026, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013, as amended (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit for the
year ended on that date.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider
whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of Fhe
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, cash flows of the Company in accordance W.lth
the accounting principles generally accepted in India, including the Companies (Accounting
Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concem, disclosing, as applicable, matters related to going
concen and using the going concem basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
our opinion on whether the Company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of such con
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basi:f of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concem.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatement in the Financial

Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in out auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act (“the
order”) and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the information and explanations given to us, we

state that the matters specified in paragraphs 3 and 4 of the Order are not applicable to
the company.
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2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and related notes to accounts dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Companies
(Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act,
read with the Companies (Accounts) Rules, 2014];

(e) On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) This report does not include Report on the intemal financial controls under clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on intemal
financial controls’), since in our opinion and according to the information and
explanation given to us, the said report on internal financial controls is not applicable
to the Company basis the exemption available to the Company under MCA notification
no. G.S.R. 583(E) dated June 13, 2017, read with corrigendum dated July 13, 2017 on
reporting on internal financial controls with reference to financial statements;

(2) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2026;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to

us:

i. The Company does not have any pending litigations which would impact its financial
position;
ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
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manner whatsoever by or on behalf of the Company (“Ultima_te Beneficia.n'.es’.’) ?r
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) r'lave be'en
received by the Company from any person or entity, including forelgr! .ent1ty
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of accounts for the financial year
ended March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has been operative from 01/04/2023 for all relevant transactions
recorded in the software.

vii.  Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with.

ForSANN & CO
Chartered Accountants
ICAI Firm Registration Number: 144916W

Suresh R. Malani
(Partner)
Membership Number: 148669
UDIN: 26148669FNUGDV7359
Place of Signature: Pune

Date: 27-08-2026
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SPHERULE FOUNDATION
CIN: U85300PN2017NPL173116
Balance Sheet

As at March 31, 2026 All amounts

in INR Thousands, unless otherwise stated

As at As at
Particulars Note [ March 31,2026 March 31, 2025
I. EQUITY AND LIABILITIES
Shareholders’ funds
2
Reserves and Surplus 3 45,084 Ll
45,084 37,040
Non-current liabilities
Long-Term Borrowings 4 - i
Long-Term Provisions 5 234 141
234 141
Current liabilities
Trade Payables
total outstanding dues of micro and small enterprises 6 - -
total outstanding dues of creditors other than micro 6 3,970 2,183
Other current liabilities 7 647 556
Short-Term Provisions 8 45 45
4,662 2,788
TOTAL EQUITY AND LIABILITIES 49,979 39,970
Il. ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 9 7,894 994
Non-Current Investments 10 0 Q
Other Non Current Asset 11 235 6,235
81,29,732 72,29,687
Current assets
Inventories 12 1,053 0
Cash and Cash Equivalents 13 39,631 31,601
Short-term loans and advances 14
Other current assets e 480
15 127 659
41,849 32,740
TO
TAL ASSETS 49,979 39,970
The accompanying notes are an integral part of the Financial Statements S
As per our report of even date attached = '.é S .7
Ty A= AN > SN
ForSANN & Co //,%skor and on beha)f o\_f Boayd &f D : f) .
Chartered Accountants ™ '/ Foundation ‘:ﬂ \] Von
Firm Regn No : 144916 2 /’ ) e i
- /) s O | ) /[
nl EI[ \ 4 S/
o > >
Suresh R. Malani . .
Partner Kfnshna Bhatt Geeta Bora
Membership No : 148669 DiFctor Director
UDIN:26148669FNUGDV7359 DIN : 10325339 DIN : 07505355
Place : Pune Place : Pune Place : Pune

Date : 27/08/2026 Date : 27/08/2026

Date : 27/08/2026
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SPHERULE FOUNDATION
CIN:U85300PN2017NPL173116

Statement of Profit And Loss
Year ended March 31, 2026

All amounts in INR Thousands, unless otherwise stated

Particulars Note Year ended Year ended
March 31, 2026 March 31, 2025
INCOME
CSR and Donations received 16 1,60,086 1,27,438
Other Income 17 1,981 2,116
Total Income 1,62,067 1,29,554
EXPENSES
Utilization of Projects 18 1,41,941 1,16,687
Changes in_ inventories of finished goods, work-in-progress 19 (1,053) 154
and stock-in-trade
Employee Benefits Expense 20 9,258 9,450
Depreciation and Amortisation Expense 21 440 253
Other Expenses 22 3,438 3,043
Total Expenses 1,54,023 1,29,586
Profit before tax 8,044 (32)
TAX EXPENSES
Current Tax - - -
PROFIT FOR THE YEAR 8,044 (32)

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached

ForSANN & Co
Chartered Accountants
Firm Regn No : 144916W

aﬁ%“f»

Suresh R. Malani

Forand-on behalf of Board o[Drrecto[s of
/3 Spherule Folmdatlon

i

)

Krishna Bhatt Geeta Bora
Partner Director Director
Membership No : 148669 DIN : 10325339 DIN : 07505355
UDIN:26148669FNUGDV7359 Place : Pune Place : Pune

Place : Pune
Date : 27/08/2026

Date : 27/08/2026
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SPHERULE FOUNDATION
CIN:U85300PN2017NPL173116
Notes to the Financial Statements

Year ended March 31, 2026 Alfamounts in INR Thousands, unless otherwise stated

1. General Information

Spherule Foundation is a Charitable Institution and is engaged in to promote and undertake in India, charity for the welfare
of general public at large and to provide medical relief at registered address S5.N0.232/1, Wing No.A1, Lalwani Vastu, Sakore
Ngr., Pune, Maharashtra, India, 411014. The company was incorporated on 24th October, 2017.

2. Significant Accounting Policies
Basis of Preparation of Financial Statements

The Financial Statements of the Company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles in India ('Indian GAAP'). It comprises the Accounting Standards notified u/s 133 read with section 469
of the Companies Act, 2013. The accounting policies have been framed, keeping in view the fundamental accounting
assumptions of Going Concern, Consistency and Accrual, and also the basic considerations of Prudence, Substance Over
Form, and Materiality. Based on the nature of products and the time between acquisition of assets and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-
current classification of assets and liabilities. These financial statements have been prepared on historical cost basis except
certain items like Financial Leases and Defined Benefit Plans are measured at fair value.

Use of Estimates

The preparation of financial statements requires the management to make certain estimates and assumptions that affect the
amounts reported in the financial statements and notes thereto. The management believes that these estimates and
assumptions are reasonable and prudent but the actual results may differ from them. They are reviewed on an on-going
basis and any revision to accounting estimates is recognised prospectively in current and future periods. Accounting
estimates and assumptions that have a significant effect on the amounts reported in the financial statements include:

i) Net Realisable value of items of Inventories

i) Useful life and Residual value of Property, Plant and Equipment and Intangible Assets

iii) Defined Benefit obligations

iv) Deferred Tax asset or liability

v) Provisions for Trade Receivables

vi) Other Provisions and Contingencies

Property, Plant and Equipments

Property, plant and equipments are initially recognised at cost. Cost includes purchase price, taxes and duties and other costs
directly attributable to bringing the asset to the working condition for its intended use. However, cost excludes duties and
taxes wherever credit of such duties and taxes is availed. It is thereafter carried at its cost less accumulated depreciation and
accumulated impairment losses, if any.

Depreciation is provided under the 'Straight Line Method' as per the useful life specified in Schedule Il to the Companies Act,
2013. Residual values of assets are measured at not more than 5% of their original cost. For assets added or disposed during
the year, depreciation is charged on pro-rata basis from the date of addition or till the date of disposal.

m
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Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is computed on a ‘First In First Out' basis.

Cost of raw materials and stores and spares includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. The aforesaid items are valued at net realisable value if the finished products in which
they are to be incorporated are expected to be sold at a loss. Cost of finished goods and work-in-progress include all costs of
purchases, conversion costs and other costs incurred in bringing the inventories to their present location and condition. The

net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and estimated costs necessary to make the sale.

Trade Receivables and Loans and Advances

Trade Receivables and Loans and Advances are presented after making adequate provision for any shortfall in their recovery.
The provision and any subsequent recovery is recognised in the Profit and Loss statement. Bad debts are written off when
they are identified.

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an
insignificant risk of change in value and having original maturities of three months or less from the date of purchase are
considered to be cash equivalents.

Revenue Recognition

Revenue is recognised on the accrual basis when the Organisation has an enforceable right to receive the income and the
amount can be measured reliably. Donations and voluntary contributions are recognised when received or when receivable
with reasonable certainty, while corpus donations are credited directly to the Corpus Fund in accordance with the donor's
specific direction. Grants are recognised in line with the related conditions and the period in which the corresponding
expenditure is incurred. Membership fees, programme income, and other service receipts are recognised over the period in
which the related activities or services are performed.
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Taxes on Income

Income tax expense for the year comprises of current tax and deferred tax.

Current tax

Current tax is the estimated amount of tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the reporting date. Minimum Alternate Tax (MAT) is accounted as Current tax when the taxes
calculated as per Book profits are greater than the taxes calculated as per normal provisions of Income Tax. Credit for such
MAT is availed when the entity is subjected to normal tax provisions in the future. MAT credit Entitlement is recognised as an
asset based on the management'’s estimate of its recoverability in the future.

Deferred tax

Deferred tax is recognised in respect of timing differences between the carrying amount of assets and liabilities for financial
reporting purposes and the corresponding amounts used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the carrying amount of
assets and liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax
assets are recognised only to the extent that it is probable that future taxable profits will be available against which the asset
can be utilised except for deferred tax assets in respect of tax losses, where they are recognised only to the extent the
management is virtually certain as to the sufficiency of future taxable income. Deferred tax assets are reviewed at each
reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be realised.
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SPHERULE FOUNDATION
CIN:U85300PN2017NPL173116
Notes to the Financial Statements

Year ended March 31, 2026

3 Reserves and Surplus

All amounts in INR Thousands, unless otherwise stated

Particulars

As at
March 31, 2026

As at
March 31, 2025

Corpus Fund
Corpus Fund *
(+) Additions
(-) Deductions
Closing Balance

Surplus
Opening Balance

(+) Net Profit or (Loss) for the period

Closing Balance

Total

37,040 37,072

8,044 (32)
45,084 37,040
45,084 37,040

During the current year, it was observed that land at Lohegaon, Pune amounting to %52,00,000, recognised in the previous
year with a corresponding credit to Corpus Fund based on a notarised but unregistered Gift Deed, was not considered

appropriate for recognition as an asset.

Accordingly, the previous year's recognition has been reversed by reducing the land and corresponding Corpus Fund balance
by %52,00,000, and the comparative figures have been revised accordingly. The adjustment has no impact on the

surplus/(deficit) for the current year.

4 Long-Term Borrowings

Particulars o RSl
March 31, 2026 March 31, 2025
Secured
Term loans from others > =
Total - -
5 Long-Term Provisions
Particulars As at gy
March 31, 2026 March 31, 2025
Provision for Gratuity 234 141
e — 234 141

7 ‘. Sp,k_l,:> :
et 5N,
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6 Trade Payables

As at As at
Particulars March 31, 2026 March 31, 2025
Total outstanding dues of micro and small enterprises - -
Total outstanding dues of other than micro and small enterprises 3,970 2,188
Total 3,970 2,188

Ageing for trade payables from the due date of payment for each of the category as at March 31, 2026

Outstanding for following periods from due date of payment

FARUEUiats Unbilled Not Due Less than 1 1-2years 2-3years Mepstians Total
year years
MSME - - - - . = =
Others - - 3,970 - - . 3,970
Disputed dues — MSME - - - - - x 0
Disputed dues — Others - - R - - = 0
Total - - 3,970 1 . - 3,970

Ageing for trade payables from the due date of payment for each of the category as at March 31, 2025

Outstanding for following periods from due date of payment

Particulars L 1
Unbilled Not Due cduion 1-2years 2-3years plbraivans Total
year years

MSME - - - - - - -
Others - - 2,188 - - - 2,188
Disputed dues - MSME - - - - - - 0
Disputed dues — Others - . - - - R 0

Total . - 2,188 . . - 2,188

“ 3
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7 Other current liabilities

icul As at As at
paniciian March31,2026 | March 31,2025
TDS Payable 317 381
GST Payable 122 160
Statutory Dues Payable 2 3
Other payables 206 12
Total 647 556
8 Short-Term Provisions
Particulars As at Agat
March 31, 2026 March 31, 2025
Provision for Other Expenses 45 45
Total 45 45

L

ot B iy PR 35
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9 PROPERTY PLANTAND EQUIPMENT

a. Details of PPE
/_//
Vehicle plant and Computerand | Office Equipments Immovable Asset r——ﬁl———_
Particulars Equipments data Processing (Office)
Equipments
Rs. Rs. Rs. Rs. _’_,Ri———___—n—s——-—‘
2,239
Balance as at March 31, 2025 1,140 92 867 140 oy
Additions 693 145 710 59 5,733 7,340
Disposals - - - N ‘ -
Capitalised & ’ - s - -
Balance as at March 31, 2026 1,833 237 1,577 199 5,733 9,578
Accumulated Depreciation 556 3 633 52 0 1,244
Balance as at March 31, 2025 556 3 633 52 0 1,244
Charge for the Year 216 23 123 16 61 440
Disposals for the Year - - N = - s
Changes due to Prior Period ttems
Balan -
ce as at March 31, 2026 773 26 756 69 61 1,684
Carrying Amounts ( Net)
As at March 31, 2025 584
’ 89 234
As at March 31, 2026 . 5 ot ° 934
" 820 130 5,672 7,894
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SPHERULE FOUNDATION

CIN:U85300PN2017NPL173116
Notes to the Financial Statements

Year ended March 31, 2026

10. Non-Current Investments

All amournts In INR Thousands, unless otherwise stated

As at Asat
Particulars March 31, 2026 March 31, 2025
Investment Property i
Tatal = "
11 Other Non Current Asset
As at As at
PR March31,2026 | March 31, 2025
Unsecured, considered good
235 6,235
Advances to others
Total 235 6,235
12 Inventories
seula Asat As at
Particulars March 31, 2026 March 31, 2025
Stock-in-trade (Sanitary Napkin) 1,053 0
Total 1,053 0
13 Cash and Cash Equivalents
Particula As at Asat
SIS March31,2026 | March 31,2025
Cash on Hand 42 31
Balances with Banks 4,051 2,610
Bank deposits with upto twelve months maturity 29,113 25,719
Other bank balances 6,426 3241
Total 39,631 31,601
14 Short-term loans and advances
Particulars Asat Asat
March 31, 2026 March 31, 2025
Unsecured, considered good
Advance Tax and TDS [Net] 1,038 477
Advances to others 0 3
Total 1,038 430
15 Other current assets
Particulars Asat Asat
March 31, 2026 March 31, 2025
Security Deposits 107 95
Advance paid to Website Developer 0 500
Other current assets 20 63
Total 127 659
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SPHERULE FOUNDATION
CIN:U85300PN2017NPL173116
Notes to the Financial Statements

Year ended March 31, 2026

16 Donations, Grants, CSR Contributions

All amounts in INR Thousands, unless otherwise stated

icul Year ended Year ended

ik s March31,2026 | March 31,2025
Donations, Grants, CSR Contributions and Other Income
CSR Activities 1,10,224 90,991
Donation Received 11,002 23,967
Sale of Sanitary Napkins 221 1,043
POSH Compliance 3,299 2,693
FCRA Contributions 34,941 8,744
Programme Receipts/ Activity Income 399

Total 1,60,086 1,27,438
17 Other Income
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Interest income
Interest Income on Bank Deposits and Other 1,974 2,006
Other non-operating income
Miscellaneous non-operating Income 7 110
Total 1,981 2,116
18 Utilization of Projects
) Year ended Year ended
Particulars
March 31, 2026 March 31, 2025
CSR Utilization and Project Cost 1,40,667 1,16,130
Sanitary Napkins 1,274 556
Total 1,41,941 1,16,687
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19 Change in Inventory of Sanitary Napkins

Year ended Year ended
Particulars March 31, 2026 March 31, 2025
Change in Inventory of Sanitary Napkins (1,053) 154
Total (1,053) 154
20 Employee Benefits Expense
el Year ended Year ended
rarticulars March 31, 2026 March 31, 2025
Salaries and wages 9,014 9,343
Staff welfare expenses 244 107
Total 9,258 9,450
21 Depreciation and Amortisation Expense
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Depreciation on Property, Plant and Equipment 440 253
Total 440 253
22 Other Expenses
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Electricity, Power and fuel 79 395
Rent expenses 958 1,056
Repairs and maintenance 12 52
Professional and consultancy charges 862 503
Payment to Auditors 50 67
Legal Fees 354 0
Printing and stationery 29 145
Telephone and Internet 100 26
Conveyance expenses 142 93
Advertisement and Marketing 260 398
Reglst‘ration Charges 0 200
Website Development 531 0
Miscellaneous expenses 60 107
Total 3,438 3,043
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SPHERULE FOUNDATION
CIN:U85300PN2017NPL173116
Notes to the Financial Statements

RELATED PARTY DISCLOSURE
Names of related parties & description of relationship
Relationship Name of related party
Key Management Personnel, Director Geeta Bora
Key Management Personnel, Director Dwitiya Sonawane
Key Management Personnel, Director Krishna Bhatt
Key Management Personnel, Director Rohini Tagade
Relative Of Director Deepesh Kuruppath
Relative Of Director Manoj Singh Bora
Note
In respect of above parties, there is no provision for doubtful debts as on 31st March 2026 and no amount has heen written off/written back during the year in
respect of debt due from them.
Disclosure of transactions with related parties:
Financial Year 2025-26 Financial Year 2024-25
Outstanding Outstanding
Name of the related Transacti
Sr. No. ot party Nature of Transactions . Amounts Carried in AnEaCEon Amounts Carried in
& Nature of Relationship Amount Amount
the Balance Sheet the Balance Sheet
Receivable/(Payable) Receivable/(Payable)
Rs. Rs. Rs. Rs.
1 Geeta Bora (Director)
a. Salary 780 - 660 -
b. Repayment of Loan - - 544
c. Reimbursement of
expenses 567, (6) 409 (10)
2 Deepesh Kuruppath (Relative
of Director)
a. Rent 502 - 502 -
3 Manoj Singh Bora (Relative of
Director)
a.Rent o
For SANN & CO
Chartered Accountants
FRN: 144916W

Surésh R. Malani
(Partner)

MRN : 148669
UDIN:26148669FNUGDV7359
Place: Pune

Date : 27/08/2026

(Director)
DIN : 10325339

Place: Pune
Date :27/08/2026

(Director)
DIN: 07505355

Place: Pune
Date :27/08/2026
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SPHERULE FOUNDATION

CIN:U85300PN2017NPL173116
Notes to the Financial Statements

Year ended March 31, 2026

24 Earnings Per Share

All amounts in INR Thousands, unless otherwise stated

The Company does not have equity shares having a determinable nominal value / applicable share capital for computation of earnings per share.
Accordingly, basic and diluted eamings per share are Not Applicable.

25 Analytical Ratios

Year ended | Yearended
Ratio Numerator Denominator March 31, March 31, | % Variance
2026 2025 Remark
Investment in Fixed
C.un"ant o Current assets Current liabilities 8.98 11.74 -23.55% Deposits in
(in times) comparison to last
year
Debt - Equity ratio Long Term Borrowings + ) " i
.. X Equity shareholders’ funds - . Not Applicable
{in times) Short Term Borrowings
i Earnings available fo
Dett Service coverage nes rdebt | otaldebtservice NA* 0.42 : Not Applicable
(in times) service
Return on equi Profit after taxes - Average equity shareholders’
. ey . Ee equity 19.59% 008% | 25645.36% | Not Applicable
(in %) Preference Dividend funds
Inventory Turnover . ) .
L Revenue from operations  |Average inventories NA NA NA
(in times)
NA
Trade receivables turnover R P i A d ivabl 8
(in times) evenue from operations verage trade receivables NA NA - Not Applicable
Trade payables turnover COGS + Other Expenses -
o Trade Payable
(in times) Non Cash Expenditure ierags trydeipaysbies 4681 78.69 ~40.51% . ya.
increased in
comparaion to PY
Net capital turnover ReveraeTarshaatins Average of Current assets -
. . 0,
(in times) peratic Current liabilities 483 3.86 25.01% Nil
Net profit ratio Foundation in Profit
(in %) Profit after taxes Revenue from operations 4.96% -0.03% 19606.06% | in comparasion to
last year
Return on capital Profit before tax + Finance Foundation in Profit
employed (in %) costs Average capital employed 19.23% -0.04% 43831.25% | in comparasion to
last year
Return on investment Time wei
ghted average
(in %) Income from Investments [Fvestmerts NA NA - Not Applicable

Earning available for debt service = Profit for the year (before taxes) + Finance costs + Depreciation and Amortisation Expense

Total debt service = Finance costs + Principal Repayments

Capital employed = Shareholders’ funds + Long Term Borrowin

gs + Short Term Borrowings + Defi iabiliti - 4
under development g eferred Tax Liabilities (Net) - Intangible assets -

Intangible Assets
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26 Other Disclosures

Disclosure requirements as notified by MCA pursuant to amended Schedule 111
- The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

- The Company does not have any Benami Property under Prohibition of Benami Property Transactions Act, 1988.

- The Company has not been declared a wilful defaulter by any lender who has powers to declare a company as a wilful defaulter.

- The Company has no Scheme of Arrangement approved by the competent authority specified under Section 230 to 237 of the Companies Act,

2013.

Previous Period figures have been re-grouped / re-classified, wherever necessary, to make them comparable with Current Period's classification.

As per our report of even date attached

FOorSANN & Co
Chartered Accountants
Firm Regn No : 144916W

.
: al
oﬁ/h‘:

Suresh R. Malani
Partner
Membership No : 148669
UDIN:26148669FNUGDV7359
Place : Pune

Date : 27/08/2026
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‘ Kri;hﬁa Bha&
Director

DIN : 10325339
Place : Pune

Date : 27/08/2026
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Geeta Bora
Director

DIN : 07505355
Place : Pune

Date : 27/08/2026
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